ORDINANCE 06-11
AN ORDINANCE OF THE CITY OF SELDOVIA, ALASKA, AMENDING TITLE 3 OF THE SELDOVIA MUNICIPAL CODE AND ESTABLISHING A MAJOR MAINTENANCE AND REPAIR FUND
SECTION 1.  Classification: This ordinance is permanent in nature and shall become a part of the Code of the City of Seldovia.

SECTION 2. Authorization: There is created a City of Seldovia Major Maintenance and Repair Fund. 
SECTION 3.  Creation of Section 3.05 

Section 3.05 of is hereby added to the Seldovia Municipal Code to read as follows:

3.05.04 Seldovia Major Maintenance and Repair Fund Established. There is established as a separate fund within the finances of the City a fund to be known as the Seldovia Major Maintenance and Repair Fund (hereinafter referred to as “the MMRF fund”). The fund shall be administered in accordance with the provisions of this chapter. 
3.04.10 Purpose. The MMRF fund is created to account for revenues and expenditures of major capital projects, repairs, and replacement needs. Revenues and expenditures will be accounted for separately within the fund for the General Fund, Capital Projects Fund, Water Fund, Sewer Fund, Dock Fund, Small Boat Harbor Fund, and Boat Haul Out Fund. The MMRF Fund is created for the purpose of accumulating reserve funds to finance scheduled facility and equipment repair and replacement needs.

3.04.15 Income and Distributions.  

The Council will make appropriations and distributions in the same manner it does for other funds

The Council may, from time to time, make additional deposits into the MMRF fund. Any funds received by the City from any source may be deposited into the fund.
SECTION 4.  Effective Date.   This Ordinance shall become effective upon passage.
PASSED AND APPROVED by a duly constituted quorum of the City Council of the City of Seldovia, Alaska this              day of                   , 2006
ATTEST:





APPROVED:

                                                         


_____________________________                    Ronda Haynes, City Clerk/Treasurer


Richard Wyland, Mayor
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